WWww.cowryasset.com

@ Cowry Daily Market Insight o7 june 2019

MPR: 13.50%
Aprilr'19 Inflation Rate: 11.37%
Q1 2019 Real GDP: 2.01%

NSE ASI Market Dips by 30bps on Bearish Streak; NIBOR Rise Amid Renewed Liquidity Strain...

The Local Equities Market closed on a negative note today having lost 31bps. The Exchange chalked 23 losers and 10 gainers while the year to date loss
of the local bourse further dipped to 3.18% from 2.87%. Shares of WAPIC, PZ and TOTAL fell by 2.50%, 9.82% and 7.41% respectively, dragging the
NSE Insurance, NSE Consumer goods and NSE Oil and Gas indices lower by 0.34%, 0.73% and 1.37% respectively. The total value of equities traded fell
by 32.97% to N3.90billion; however, the total volume shot up by 40.59% to 305.56 million units. Elsewhere, NITTY rose for most tenor bucket amid

sustained bearish activity while NIBOR increased across maturities tracked amid liquidity strain. In the bonds market, the values of OTC FGN bonds were

flattish for most maturities tracked; however, FGN Eurobond prices rose for most maturities tracked in the international Market amid bargain hunting.

NSE ASI & Market Capitalisation
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 30,432.13 30,527.07

(0.31)

(3.176)

Deals 3,754 3,686 1.84
Volume (millions) 305.56 217.33 40.59
Value (N” Millions) 3,903.88 5,823.78 (32.97)
Market Cap (N billions) ~ 13,402.46 13,444.27 0.31) 14.348

NSE BANKING 356.93 358.06
NSE INSURANCE 114.99 115.38
NSE CONSUMER GOODS 623.30 627.91
NSE OIL/GAS 249.07 252.53
NSE INDUSTRIAL 1,100.50 1,100.27

(0.32)
(0.34)
(0.73)
(1.37)

0.02

Source: NSE, Cowry Research

IMPORTANT DISCLOSURES
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This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no
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